


 

3) was $28 million compared to $66 million in the prior year.  Impairment and restructuring charges were $10 
million in both the three months ended March 31, 2015 and 2014. 
 
Net income available to News Corporation stockholders per share was $0.04 as compared to $0.08 in the prior 
year.  Adjusted EPS (as defined in Note 3) were $0.05 compared to $0.11 in the prior year. 
 
Free cash flow available to News Corporation decreased by $105 million in the nine months ended March 31, 
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COMPARISON OF ADJUSTED INFORMATION TO U.S. GAAP INFORMATION 
 
Adjusted revenues, Adjusted Total Segment EBITDA, Total Segment EBITDA, Adjusted net 



 

Conference call 
News Corporation’s earnings conference call can be heard live at 4:30pm EDT on May 5, 2015. To listen to the 
call, please visit http://investors.newscorp.com. 
 
Cautionary Statement Concerning Forward-Looking Statements 
This document contains certain “forward-looking statements” within the meaning of the Private Securities 
Litigation Reform Act of 1995. These statements are based on management’s views and assumptions regarding 
future events and business performance as of the time the statements are made. Actual results may differ 
materially from these expectations due to changes in global economic, business, competitive market and 
regulatory factors. More detailed information about these and other factors that could affect future results is 
contained in our filings with the Securities and Exchange Commission. The 

http://investors.newscorp.com/
http://www.newscorp.com/






 

NEWS CORPORATION 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
(Unaudited; in millions) 

    For the nine months ended 
    March 31, 
    2015  2014 
       
Operating activities:       
Net Income  $ 285  $ 265 
         
Adjustments to reconcile net income to cash provided by operating activities:       
 Depreciation and amortization   398   421 
 



 

NOTE 1 – ADJUSTED REVENUES, ADJUSTED TOTAL SEGMENT EBITDA AND ADJUSTED SEGMENT 
EBITDA 
 
The Company uses revenues, Total Segment EBITDA and Segment EBITDA excluding the impact of 
acquisitions, divestitures, costs associated with the 





 

Adjusted Revenues and Adjusted Segment EBITDA by segment for the three and nine months ended March 31, 
2015 and 2014 are as follows:  
 

    For the three months ended March 31, 
    2015  2014  % Change 
    (in millions)    
             



 

The following tables reconcile reported revenues and Segment







 

           
   For the nine months ended March 31,  
   2015   2014   Change  % Change  
   ( in millions)     
               
Revenues  $ 6,492  $ 6,388  $ 104  2 %  
Operating expenses   (3,796)   (3,828)   32  1 %  
Selling, general and administrative





 

 For the nine months ended   For the nine months ended 
 March 31, 2015  March 31, 2014 

 

Net income 
available to 

stockholders 
 EPS  

Net income 
available to 

stockholders 
 EPS 

 (in millions, except per share data) 
                
As reported $ 230   $ 0.40   $ 225   $ 0.39  
                
U.K. Newspaper Matters  42    0.07    56    0.10  
                
Impairment and restructuring charges   31    0.05    73  

 


