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Risks &
Opportunities

Physical risks — such as intense storms, droughts and wildfires — have affected our business operations and supply chains
through missed or late delivery of products to our customers. Transition risks — such as policy changes, regulatory and legal shifts,
and market expectations — can add business costs and uncertainty. The company is working to understand the threats we face
from climate change and take steps to prepare our infrastructure to withstand more frequent and severe extreme weather events.
Climate change risks and opportunities are reviewed on an ongoing basis by appointed environmental teams at each business unit.
The teams monitor business impacts from climate change-related issues, identify opportunities or risks with the help of cross
functional teams, and report these to their respective senior management and to the corporate GEI committee. The GEI team
engages on an ongoing basis with experts including internal finance, regulatory, policy, technology and environmental professionals,
as well as external subject matter experts.

In consultation with external experts, News Corp reviews climate change risks when deciding where to purchase or lease new
facilities around the world. These risks include physical risks, such as hurricane/storm potential, water stressed areas, and flooding
risks. All business unit team leaders also provide regular updates to the corporate GEI committee and join cross-business calls. The
largest businesses report more frequently, because the impacts of climate and energy are proportionally larger. In addition, formal
communication from the corporate GEI committee to senior management of News Corp occurs several times a year. News Corp
aims to operate within the spirit of the UN Global Compact for sustainability, and utilizes the ISO 14001 framework to manage its
climate-related risks. Regular reviews are made for any substantive financial impact from climate-related risks, and includes events
such as extreme weather which
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The information and opinions contained in this document speak only as of the date such information was originally prepared by New


